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	The Case for Multi-Strategy Funds
	Why the Pender Alternative Multi-Strategy Growth Fund was built for today's market
	Today's markets are fundamentally different from everything conventional investing wisdom tells us to expect. Concentration risk is at an all-time high. Correlations are shifting in ways that expose the limits of traditional models, and simply owning more securities no longer creates a meaningfully diversified portfolio.


	More Instruments Don't Create Better Music
	An orchestra does not achieve greatness by adding more instruments. It achieves it through the deliberate combination of distinct instrument sections, each with its own sound, range, and purpose. In a multi-strategy fund, our funds are these sections, and while they are all capable of performing well independently, the combination can be rewarding. The manager understands the macro environment and the market’s tempo, and then makes adjustments in real time. When volatility spikes or conditions calm, the portfolio manager is ultimately trying to deliver a smooth (listening) experience.

	Meet The Orchestra: Pender's Three-Pronged Strategy
	The Pender Alternative Multi-Strategy Growth Fund is built around distinct funds, each bringing specific traits to achieve its goals.
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